World Metal Prices
As of May 18, 2004
World Copper Prices (cents/Ib)

Month 2000 2001 2002 2003 2004
Jan 83.64 81.08 68.22| 74.74] 109.93 World Copper Monthly Prices
Feb 81.68 80.09 7085 76.37| 12517 150 {20060-2004)
Mar 78.90 78.87 72.80| 75.08| 136.37 140 X
Apr 76.15 75.49 7214| 7203 8 Eg 7
May 80.99 76.30 72.38|  74.88 £ 1104 X
Jun 79.52 72.96 74.73|  76.50 = 100 1
Jul 81.62 69.18 72.10 78.00 A§ 90 1
Aug ga18|  66.43 67.11| 80.00 - 32 ]
Sep 88.92 64.70 67.07 81.00 60
oct 86.12 62.47 67.30| 87.38 N
Nov 81.42 64.76 7177  93.23 ) @7} @@ YR é&
Dec 83.94 66.76 72.37| 100.97 ‘ %ﬁo MO% = ‘
Jan-Mar Ave. 81.41 80.01 70.62 7540 123.82 03 04
% change -1.71] -11.74 6.76| 64.23
Source: World Metal Statistics
World Gold Prices ($/troy 0z)
Month 2000 2001 2002 2003 2004 World Gold Monthly Prices
Jan 284.73| 26577 281.34] 356.39] 41455 (2000-2004)
Feb 298.74| 26173 29481 359.62| 404.44 430 1 S
Mar 287.22| 26312| 29359 341.29| 40581 4107
Apr 280.25| 26028 30224| 32883 Q 232 N
May 284.94| 27202 313.94| 355.08 ® 150 ~ A
Jun 27520 27018 321.76| 357.22 *5 330 4
Jul 281.85| 267.75| 313.88| 35052 £ 310
Aug 270.31| 27212| 309.86| 359.02 290 A
Sep 274.40| 28143 31865 37852 2701
oct 27363 28329 316.80| 37837 250
Nov 26555| 27573  318.88| 389.79 N PR
Dec 271.36| 27508 330.82| 40591 o Mgnth A
Jan-Mar Ave. 290.23| 26354 289.91] 35243 40827 ‘ 2009 2001 2002 ‘
% change | -9.20 10.01] 21.57 15.84
Source: Central Bank
World Silver Prices ($/troy 0z)
2000 2001 2002 2003 2004 World Monthly Silver Prices
Jan 5.2 4.66 451 481 6.31 (2600-2004)
Feb 5.23 456 443 465 6.41 75
Mar 5.08 439 453 453 7.21 7
Apr 5.05 437 457 451 T 65
May 5.00 443 470 474 >
Jun 4.99 436 4.89 453 g 6 1
Jul 4.98 425 491 479 >~ 55
Aug 4.82 4.20 454 4.99 g 5.
Sep 4.88 433 455 5.16 * 45 |
oct 4.89 4.41 4.40 4.99 4
Nov 4.67 411 451 517
Dec 464 4.29 4.60 5.56 N _,_\&'5 _Q@ )‘P\._ %@Q_._e& e
Jan-Mar Ave] 5.17 4.54 4.49 4.66 6.64 Month
% change “12.23|  -1.05| 3.86| 42.46 | 2000 2000 2002 2008 2004

Source:

Central Bank




World Nickel Prices ($/1b)

2000 2001 2002 2003 2004 World Nickel Monthly Prices

Jan 3.77 3.17 2.74 3.64 6.96 (2000-2004)

Feb 4.38 2.96 2.74 3.91 6.87 8 -

Mar 4.66 2.78 2.97 3.81 6.19

Apr 4.41 2.87 3.16 359 [ >K\)(\)(

May 46 3.20 3.07 3.79 5 61

Jun 3.82 3.01 324 403 % 5

Jul 37 2.69 324 3.99 g

Aug 3.63 251 3.05 424 =4

Sep 3.92 2.28 3.01 452 3

Oct 3.48 219 3.09 5.01 5

Nov 3.33 231 3.32 548

Dec 3.32 2.26 6.41 AN N T S
Jan-Mar. Ave 4.27 2.97 2.82 3.79 6.67 Month

% Change ~30.44 5.16| 34.52| 76.16 ‘ oo Hor  Ho2 Ao %“‘
Source: World Metal Statistics
Foreign Exchange Rate
US$1=PhP
2000 2001 2002 2003 2004 Foreign Exchange Rate

Jan 40.12 51.02 5113 53.32 55.32 (2000-2004)

Feb 40.25 48.28 5100 53.88 55.86 60 1 US$1=PhP

Mar 40.68 48.49 50.86| 5429 56.03 W

Apr 40.92 50.20 50.77| 52.82 55 1 W

May 41,50 50.53 4963 5249 50 |

Jun 42.30 51.34 50.14| 53.40 2

Jul 43.96 51.09 50.32| 5347 8 457

Aug 44.47 51.99 51.36| 54.76 40 1

Sep 45.22 51.25 51.62| 54.78 a5 |

Oct 47.62 51.73 52.40 54.71

Nov 49.19 51.99 52.97 55.13 30

Dec 49.48 51.82 53.19| 55.23 RN C SN W
Jan-Mar Ave|  40.35]  49.26 51.00] 53.83] 55.74 ¢ % Mokth  —&—

% change 22.09 3.52 5.55 3.54 2000 2001 2002 2003 2004

Source: Bangko Sentral Ng Pilipinas (BSP)



